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AMRELI JILLAMADHYASTHASAHAKARIBANKLTD,, AMRELL,

(Head Office : Bhojalram Bhavan, Rajmahel road, Amreli)
INDEPENDENT AUDITOR'S REPORT

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.
. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,

To,

THEMEMBERS OF

AMRELIJILLAMADHYASTHA SAHAKARI BANK LTD.
AMRELI

OPINION

We have audited the accompanying Financial Statements of AMRELI JILLAMADHYASTHA SAHAKARI BANK LTD., AMRELI (The Bank), which
comprise the Balance Sheet as at March 31, 2024, the Profit and Loss and the Cash Flow Statement for the year then ended and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory information (hereinatfter referred to as “Financial Statements”).

Incorporated in these Financial Statements are the returns of 71 branches audited by us. The Branches audited by us have been selected by the Bankin
accordance with the guidelines issued to the Bank by National Bank for Agricultural and Rural Development.

Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements (read with the Long Form
Audit Report (LFAR))subject to limitations on scope of audit as perAnnexure-A enclosed herewith, give the information required by the Banking Regulation
Act, 1949 (“Act’), in the manner so required for the bank and are in conformity with accounting principles generally accepted in India and give:

i. true and fair view in case of the Balance Sheet, of the State of Affairs of the Bank as at 31st March, 2024.

i. true balance of profitin case of the Profit and Loss Account for the year ended on that date; and

ii. true and fair view of the cash flows in the case of the Cash Flow Statement for the year ended on that date.

BASIS OF OPINION

We conducted our auditin accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our responsibilities
under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Statements, and we have fulfilled our ethical responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

EMPHASIS OF MATTER:

We draw attention to the following matters in the Notes to the Financial Statements:
. ltem no. 1.9 relating to Contingent Liabilities relating to Income Tax and DEAF;

II. kem no.1.3 Part-ll realating to provisioning advances.

Our opinion is not modified in respect of the above referred matters.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’REPORT THEREON

The Bank'’s Board of Directors is responsible for the preparation of other information. The other information comprises the information included in the
Director’s Reportincluding Annexures in annual report, if any, thereon, but does not include the Financial Statements and our auditor’s report thereon.
Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed on the information, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNENCE FOR THE FINANCIAL STATEMENTS:

The Bank’s Board of Directors is responsible with respect to the preparation of these Financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India, including Accounting
Standards issued by the Institute of Chartered Accountants of India and the provisions of Section 29 read with Section 31 of the Banking RegulationAct,
1949 and circulars and guidelines issued by the Reserve Bank of India & National Bank for Agricultural and Rural Development from time to time.

This responsibility also includes the maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the assets
of the Bank and for preventing and detecting the frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Bank’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIALSTATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit
of the Financial Statements of the current period and are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should notbe communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORTONOTHERLEGAL AND REGULATORY REQUIREMENTS:

The Balance Sheetand Profit and Loss Account have been drawn up in Form “A” and Form “B” respectively of the Third Schedule to the Banking
Regulation Act, 1949 and presentation and disclosure of "Notes on Accounts" have been drawn up in accordance with RBI master directions circular no.
DOR.ACC.REC.No.45/21.04.018/2021-22.

Subjectto the limitations of audit indicated in paragraph “Information Other than the Financial Statements and Auditor's Report thereon” our audit report and
as required by sub-section (3) of section 30 of the Banking Regulation Act, 1949,

1. we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of
our audit and have found them to be satisfactory;
b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;
¢) The returns received from Branch Offices of the Bank have been found to be adequate for the purpose of out audit;

2. We further report that:
a) In our opinion proper books of account as required by law have been kept by the Bank so far as appears from our examination of those books and
returns;
b) The Balance Sheet, Profitand Loss Account and Cash Flow Statement dealt with by this Report are in agreement with the books of account and retumns;
¢) The reports on the accounts of the branch offices audited by us under section 29 of the Banking RegulationAct, 1949 have been properly dealt with
by usin preparing this report;
d) In our opinion, aforesaid Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with the Accounting Standards as applicable
prescribed by the Institute of Chartered Accountants of India, to the extent they are notinconsistent with the accounting policies prescribed by the Reserve
Bank of India.

ANNEXURE-A FORMING PART OF THEAUDITOR'S REPORT FOR THE YEAR ENDED 31.03.2024

1. Ourreport is baseed on sampling verification of ledgers/accounts, documentations and other related materials for the year under audit.

2. We report that Bank is having its own internal Audit Department equipped with experienced personnel conducting Interal Audit on a concurrent basis
of various Branches/Deparment of the Bank and issuing the reports to the management on a quarterly basis While farming our opinion, we have considered
the system of Internal Audit as well as their report and compliance redport on the record of the Bank and representations provided to us by various
departmentincluding Internal Audit Deparnment and officials of the Bank.

3.TDS and other Income Tax compliances are not verified by us sinc. itis being audited by other CAfirm which is carrying out the Tax Audit, Income Tax retum
filling as wellas Compliance work related to TDS and Income Tax matters.

4.GST related compliance and other matters are not verified by us since it is being checked by other CA firm which is carrying out compliance work related
toGST.

5.Information Technology and Systems Security related compliances are being covered under the purview of IS Audit conducted on a yearly basis by a
qualified Information Security Auditors and hence the controls related to same have not been verified by us.

FOR, SANJIV R. DOSHI ASSOCIATES,
CHARTERED ACCOUNTANTS

(SANJIV R. DOSHI)
PARTNER
MEM.NO.: 044191
FRN:109203W
UDIN:24044191BJZWDP6208

Place : Rajkot
Date: 08.06.2024

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
Aspartof anad AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD., AMRELL.
. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit "THE THIRD SCHEDULE" (See Sec. 29) FORM A
procedures responsive to those risks, and obtain audit evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, BALANCE SHEET AS ON 31.03.2024
misrepresentations, or the averride of intemal control. N . o Capital & Liabilities |Anne| Dt.31/03/2024 | Dt.31/03/2023 | Property & Assets |Amne| Dt.31/03/2024| Dt.31/03/2023
. Obtain an understanding of internal control relevant to the audit in order to design procedures that are appropriate in the circumstances but not
for the purpose of expressing an opinion on the effectiveness of the Bank’s internal control. Cash in Hand and
Share Capital 1 812,615,000.00| 786,251,300.00 Balances with other 9 1,298,884,446.10| 1,360,172,122.38
Banks
FORM B Reserve and surplus | 2 | 1,383,201,803.44| 1,159,377,382.75| Fixed Deposit with 10| 3,590,000,000.00| 3,570,000,000.00
AMRELI JILLAMADHYASTHA SAHAKARI BANK LTD., AMRELI Money ot oo
uy - Principal/Subsidiary 3 50.000.00 50.000.00 Money at call and R 0.00 0.00
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2024 State Partnership Fund short notice
Deposits 4 19,515877,307.68| 17,905,387,822.78]
EXPENDITURE |Anne | For The Year | For The Year INCOME Amne | ForThe Year| For The Year P Investment 11| 4,847,583,250.00( 4,841,723,750.00
2023-24 2022-23 2023-24 2022-23 Borrowings 5 7,263,453,102.00| 5,986,263,060.00)
Interest on deposits & Interest on Others Liablities & Investments Out of the
Borrowings 16 1,232,543,125.54| 1,003,104,628.97| advances & 21 | 2,238,371,608.95| 1,987,600,534.69 Provisions Princiapal / Subsidiary State 50.000.00 50.000.00
investment Partnership Fund: 3 et et
Salaries Al Bills for collection (being Advances and Interest
alaries, Allowances, Commissions, bills receivable as per Receivable
PF. & Ex. Gratia, eto. | 17 | 504:201,618.00( 412,749,634.50 Exchangs & 22 2,527,074.55| 1,582,835.34 ot P ) 111,300.00 528.340.18
Brokerage Branch Adjustments - 0.00 0.00| Advances 12 | 19,788,155617.67| 1626908372623
F.ees & Allowances to . Other Income 23 22,681 ’317.19 14,469,589.50 Overdue Interest Reserve! Liqu.ids_ﬁion Debt From
Directors & Local Societies
Commities Members 311,017.00 261,128.00 (Assigned of members-
- 58,914,670.41| 31,634,219.62
IRem‘ Taxes’l_. ning ot | - | 10.247.948.82|  9,528,001.16| Locker Rent | 7912570.34| 7,730,650.50 contra) 0.00 0.00
nsurances, Lighting eic. Interest Payable - | 722,742,850.85 | 506,319,427.64| Interst Receivabale 13 | 126,304,604.47| 116,160,115.86
Legal Charges -- 498,081.00 523,015.00( Dividend -- 5,647,369.86| 5,327,180.00 Other Liabilities
Postage & Telegram Profit on sale of -- 0.00 0.00 Bills Receivable (Being
and Telephone Charges| -- | 1,376,490.67( 1,199,924.56| Asset 6 | 381,566,035.51| 371,785,519.58 gy or Collection As 11130000  528.340.18
Audit fee Exp. — | 2,120,000.00] 1,529,000.00| Profit on Investment - 5,440,000.00|  4,022,500.00 Provisions per Contra)
Printing& Stationery 7 | 279,059,276.35| 241,169,276.35
Exp. -- 5,138,211.45 4,887,834.33 Recoverable Interest
- Liquidation Debt Branch Adjustment - 0.00 0.00
Advertisement Exp.etc. | -- 874,500.00 293,196.00 Assigned to the bank | - 0.00 0.00
Other Expenditure (Mis.)| 18 91,702,355.89| 91,893,636.98 Assigned Liquidation
Debt from Society Fixed Assets 14 95,664,749.00| 99,790,030.00
Loss on sale of Asset -- 14,156.00 33,774.00 Members - 0.00 0.00
Depreciation 19 14,529,817.00| 14,307,674.00 Profit and Loss 8 233,526,706.52| 293,126,937.69| Other Assets 15 | 904,382,085.52| 1,024,355,201.94
Other Provisions 20 | 80,463,706.00| 73,536,761.93 Non Banking Asets
- Acquired (Stating Method of
Profit before Tax 338,558,913.52| 406,884,990.60 Notes to Accounts 24 0.00 0.00 | Valuation) - 0.00 0.00
Income Tax Provision 105,032,207.00 | 113,758,052.91 Total 30,651,118,052.76 | 27,281,863,286.59 Total 30,651,118,052.76 |27,281,863,286.59
Net Profit after Tax -- |233,526,706.52| 293,126,937.69 Outstanding Liabilities for
Notes to Accounts o4 Bank Guarantee 11,500,000.00 | 11,500,000.00
Other Contigent
Total 2,282,579,940.89|2,020,733,290.03 Total 2,282,579,940.89 | 2,020,733,290.03] Liabilities 58,417,899.80| 43,198,367.00

As Per our separate report of even

date annexed herewith:

For, Sanjiv R Doshi Associates

Chartered Accountants,
F.R.No, : 109203W
(CA Sanijiv R Doshi)
Partner

For, AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD., AMRELI

(S.R.Talaviya)
Manager

(A.B. Gondaliya)
Addi.Gen.Manager

M.No.044191
Date : 08/06/2024
Place : Amreli

(B.S. Kothiya)
General Manager (CEQO)

(Arunbhai M. Patel)
Vice Chairman

(Dileep Sanghani)
Chairman
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